Georgia Project Development Financial Assistance
Memorandum of Understanding
I.

This Memorandum of Understanding (“MOU”) is entered into by Macy’s Systems and Technology,
Inc. and its affiliates (collectively the “Company”), The Atlanta Development Authority d/b/a Invest
Atlanta (“Development Authority”) and the Georgia Department of Economic Development
(“GDEcD”), an agency within the executive branch of the State of Georgia (“State”), this date
_______________________.
04/22/2020

II.

PURPOSE: The purpose of this MOU is to describe, commit and commend the Company’s investment
project (“Project”) for the Community and State, and the general economic benefits thereof, and to
jointly undertake an efficacious application for a REBA award, administered by the Georgia
Department of Community Affairs (“DCA”) within an agreed upon timeframe.

III.

“PROJECT” DESCRIPTION: The economic development investment project opportunity for the City
of Atlanta (“Community”) is described as:
Company will establish a new technology center to focus on website design and engineering, in
addition to and other retail technology projects in an approximately 70,000 square feet (the
“Facility”). The Facility will be located in the City of Atlanta, T3 West Midtown, 383 17th Street
NW, Atlanta, Georgia, 30363. The Company will invest or cause to be invested, jointly or through
the Company’s landlord, an aggregate of $14,000,000 in tenant improvements and furniture,
fixtures, and equipment. Company will create or cause to be created 630 net new jobs at the Facility
with average annual wages for the net new full-time jobs of $100,000 over 2 years.

IV.

STATE ASSISTANCE: A critical component of the Project described above is a requirement of state
assistance, in the form of a grant1 (“Project Development Grant”) or loan (“Project Development Loan”)
in order to secure the Project investment for the Community and State. The Project Development
Grant/Loan required for this Project’s success is described as follows:
A $1,000,000 REBA grant will be used by the Development Authority to defray costs incurred by
the Company in connection with capital expenditures, including the purchase of furniture, fixtures,
and equipment associated with the establishment of the Facility (the “Project Property”).

V.

COMPANY COMMITMENT: As part of the Project described above in Section III, Company
commits to invest or cause to be invested, jointly or through the Company’s landlord, an aggregate of
$14,000,000 in land, construction and/or building, equipment and other real and personal property, as
well as create 630 net-new full-time jobs2 at the Facility within twenty four (24) months from the earlier

Any assets funded with the Award Amount shall be publicly titled during the term of this grant (the “Grant-Funded
Assets”). To the extent that the Award Amount is used to fund equipment, then during the term of this Grant, the
Company shall not be permitted to use the equipment as collateral for financing or to grant a security interest in the
equipment to anyone other than the public entity holding title.
1

2

Net new full time job is defined as a new job that did not previously exist within the State of Georgia which has a
minimum of 35 hours per week, with the opportunity for access to, but not necessarily paid or subsidized, medical
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